
  

 

 

 

 

 
 

Marfrig Global Foods S.A. (Brazil): Merger with BRF S.A. (Brazil) 

Changes in JPMorgan Factor Indexes 

15 September 2025 

Subject to the completion of the Merger between Marfrig Global Foods S.A. (Brazil, constituent) and BRF S.A. (Brazil, 
constituent), please see details of affected indexes and effective dates below: 
  

Index 
Effective From 
Start of Trading 

JPMorgan Diversified Factor Emerging 

Markets Equity Index 

22 September 2025** 

 
*Based on the merger terms of 0.8521 of a share of Mafrig Global Foods S.A. for each share of BRF S.A stock that is 
not already owned by Mafrig Global.  
 
**Please note that, to minimize unnecessary turnover; the upweight for Mafrig Global Foods S.A. and index removal of 
BRF S.A. are being implemented in conjunction with the previously announced 22 September quarterly review 
effective date.   
 
***Upon completion of the merger, Mafrig Global Foods S.A. will undergo a name and ticker change to MBRF Global 
Foods Company S.A. and MBRF3 respectively; effective from the start of day 23 September 2025.  
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