Saipem (Italy): Highly Dilutive Rights Issue

22 June 2022

Saipem (Italy, BMY36H7) has announced a rights issue whereby shareholders will have the option to
subscribe to 95 new shares for every 1 share held at a subscription price of EUR 1.013. Saipem is
expected to trade ex-rights on Monday 27 June 2022.

Since the rights issue terms include a large ratio (95 : 1) and a special clause whereby the company may
withdraw the rights issue if the shares are not fully subscribed, Borsa Italiana has announced that the
rights issue will not include the rolling settlement provision and has defined the right issue as highly
dilutive.

Therefore, in order to avoid potential issues in index tracking as a result of discrepancies between the
theoretical and trading prices for highly dilutive rights issues, FTSE Russell will follow the highly dilutive
rights issue treatment (Section 4.9.3 of the Corporate Action and Events Guide).

Subject to the conclusion of the procedures for the authorization, from the opening of Monday 27 June
2022 the market capitalisation will be made up by three lines representing Saipem (Ordinary, Nil Paid
Rights, and Dummy line). The Ordinary line and the Nil Paid Rights line will be priced at market prices,
while the Dummy line will be priced at the subscription price of 1.013 EUR.

e Saipem Ordinary line (BMY36H7) will have an unchanged share total of 20,778,086.
e Saipem Nil Paid Rights line (BQ5HZF7) will have a share total of 20,778,086.
e Saipem Dummy line (BKVDW34) will have a share total of 1,973,918,170.

At the end of the subscription period on Monday 11 July 2022 (effective from the opening of Tuesday 12
July 2022) the Nil Paid Rights Line and the Dummy line will be deleted and merged with the Ordinary
line.
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