Brookfield Property REIT (USA): Reverse Merger with GGP Inc (USA)
Changes in Russell RAFI™ Select Real Estate Index Series

24 August 2018

Subject to the completion of the Reverse Merger between Brookfield Property REIT (USA, non-
constituent) and GGP Inc (USA, constituent), please see details of affected indexes and effective dates
below:

Effective From
Start of Trading

Russell RAFI Global Select Real 29 August 2018
Estate Index

Index

Russell RAFI US Select Real Estate | 29 August 2018
Index

* In some non-market capitalization indexes, Brookfield Property REIT will display with a factor of 0
within constituent files. It will not be considered a constituent for index calculations.

Due to the absence of an active market, GGP will be removed at the default terms of $14.642 in cash
and 0.376 units of BPY.
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