
Review Overview

Table One: FTSE China A50 Index Constituent Weightings

1 601318 Ping An Insurance (A) Life Insurance 12.55 12.26 -0.28 0.28

2 600519 Kweichow Moutai (A) Distillers & Vintners 8.97 8.76 -0.20 0.20

3 600036 China Merchants Bank (A) Banks 7.17 7.00 -0.16 0.16

4 000651 Gree Electric Appliances Inc of Zhuhai (A) Durable Household Products 4.42 4.32 -0.10 0.10

5 601166 Industrial Bank (A) Banks 4.26 4.16 -0.10 0.10

6 000858 Wuliangye Yibin (A) Distillers & Vintners 3.94 3.85 -0.09 0.09

7 000002 China Vanke (A) Real Estate Holding & Development 3.47 3.40 -0.08 0.08

8 600030 Citic Securities (A) Investment Services 3.39 3.32 -0.08 0.08

9 600276 Jiangsu Hengrui Medicine  (A) Pharmaceuticals 3.14 3.07 -0.07 0.07

10 600016 China Minsheng Banking  (A) Banks 2.92 2.85 -0.07 0.07

11 600000 Shanghai Pudong Development Bank (A) Banks 2.81 2.74 -0.06 0.06

12 600887 Inner Mongolia Yili Industrial(A) Food Products 2.58 2.52 -0.06 0.06

13 601288 Agricultural Bank of China (A) Banks 2.38 2.32 -0.05 0.05

14 000001 Ping An Bank (A) Banks 2.16 2.11 -0.05 0.05

15 601398 Industrial & Commercial Bank of China (A) Banks 2.05 2.01 -0.05 0.05

16 600048 Poly Developments and Holdings (A) Real Estate Holding & Development 2.01 1.97 -0.05 0.05

17 000063 ZTE (A) Telecommunications Equipment - 1.95 1.95 1.95

18 000333 Midea Group (A) Durable Household Products 1.97 1.92 -0.04 0.04

19 601328 Bank of Communications (A) Banks 1.92 1.87 -0.04 0.04

20 600585 Anhui Conch Cement (A) Building Materials & Fixtures 1.71 1.67 -0.04 0.04

21 000725 BOE Technology Group (A) Electrical Components & Equipment - 1.65 1.65 1.65

22 002415 Hangzhou Hikvision Digital Technology (A) Electrical Components & Equipment 1.65 1.62 -0.04 0.04

23 601668 China State Construction Engineering (A) Heavy Construction 1.64 1.60 -0.04 0.04

24 002475 Luxshare Precision Industry (A) Telecommunications Equipment 1.56 1.53 -0.04 0.04

25 601988 Bank of China (A) Banks 1.37 1.34 -0.03 0.03

26 601601 China Pacific Insurance (Group) (A) Life Insurance 1.36 1.33 -0.03 0.03
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The FTSE China A50 Index is the headline index of the FTSE China A Index Series representing the top 50 companies by market capitalisation on the Shanghai 

and Shenzhen stock exchanges. The FTSE China A Index Series is reviewed quarterly in March, June, September and December to ensure the Indices remain 

representative of the underlying China market.

The following changes will be made to the FTSE China A50 Index after the March review. Effective on Monday 23 March 2020, ZTE (A) (000063), BOE Technology 

Group (A) (000725), Will Semiconductor Shanghai (A) (603501) and China Securities  (A) (601066) will be included in the FTSE China A50 Index, replacing 

Shanghai International Airport  (A) (600009), China Merchants Shekou Industrial Zone Holdings (A) (001979), New China Life Insurance (A) (601336) and 

Shanghai International Port (A) (600018). The total two-way index turnover is estimated to be 8.68 per cent.

The FTSE China A50 Index Reserve List contains the next 5 highest ranked companies by full market capitalisation – WuXi AppTec (A) (603259), Huatai Securities 

(A) (601688), Wingtech Technology (A) (600745), Shenzhen Goodix Technology (A) (603160) and BYD (A) (002594).

Key changes are highlighted below:

ZTE (A) (000063), BOE
Technology Group (A)
(000725) and Will
Semiconductor Shanghai (A)
(603501) will account for
1.95 per cent, 1.65 per cent
and 0.49 per cent of the
turnover of the FTSE China
A50 Index respectively
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FTSE China A50 Index Review Changes Overview - March 2020 

Note: New additions / sectors with increased number of constituents after review are highlighted in blue, and deletions / sectors with decreased number of constituents after review are highlighted in red 



Table One: FTSE China A50 Index Constituent Weightings (Continued)

27 002714 Muyuan Foodstuff (A) Farming & Fishing 1.29 1.28 0.00 0.00

28 600900 China Yangtze Power (A) Alternative Electricity 1.23 1.20 -0.03 0.03

29 601888 China International Travel Service (A) Travel & Tourism 1.19 1.16 -0.03 0.03

30 300760 Shenzhen Mindray Bio-Medical Electronics (A)Medical Equipment 1.15 1.12 -0.03 0.03

31 600104 SAIC Motor (A) Automobiles 1.10 1.07 -0.02 0.02

32 601939 China Construction Bank (A) Banks 1.07 1.04 -0.02 0.02

33 601211 Guotai Junan Securities (A) Investment Services 1.05 1.02 -0.02 0.02

34 601818 China Everbright Bank (A) Banks 0.96 0.94 -0.02 0.02

35 601766 CRRC (A) Commercial Vehicles & Trucks 0.87 0.86 -0.02 0.02

36 600028 China Petroleum & Chemical (A) Integrated Oil & Gas 0.79 0.78 -0.02 0.02

37 600050 China United Network Communications (A) Mobile Telecommunications 0.76 0.74 -0.02 0.02

38 002304 Jiangsu Yanghe Brewery Joint-Stock (A) Distillers & Vintners 0.74 0.72 -0.02 0.02

39 601628 China Life Insurance (A) Life Insurance 0.74 0.72 -0.02 0.02

40 601088 China Shenhua Energy (A) Coal 0.58 0.57 -0.01 0.01

41 002352 S.F. Holding (A) Electrical Components & Equipment 0.57 0.56 -0.01 0.01

42 300750 Contemporary Amperex Technology (A) Auto Parts 0.53 0.52 -0.01 0.01

43 603501 Will Semiconductor Shanghai (A) Telecommunications Equipment - 0.49 0.49 0.49

44 603288 Foshan Haitian Flavouring and Food (A) Food Products 0.50 0.49 -0.01 0.01

45 601857 PetroChina (A) Integrated Oil & Gas 0.37 0.36 -0.01 0.01

46 601138 Foxconn Industrial Internet (A) Telecommunications Equipment 0.32 0.31 -0.01 0.01

47 601998 China Citic Bank (A) Banks 0.27 0.26 -0.01 0.01

48 601066 China Securities  (A) Investment Services - 0.25 0.25 0.25

49 300498 Wens Foodstuff Group (A) Food Products 0.25 0.24 -0.01 0.01

50 601360 360 Security (A) Industrial Machinery 0.15 0.15 0.00 0.00

- 600009 Shanghai International Airport  (A) Transportation Services 0.73 - -0.73 0.73

- 001979 China Merchants Shekou Industrial Zone Holdings (A)Real Estate Holding & Development 0.66 - -0.66 0.66

- 601336 New China Life Insurance (A) Life Insurance 0.52 - -0.52 0.52

- 600018 Shanghai International Port (A) Transportation Services 0.26 - -0.26 0.26

Totals - 100.00 100.00 - 8.68

Table Two: FTSE China A50 Index Sector Breakdown

Oil & Gas

Oil & Gas Producers

Basic Materials

Mining

Industrials

Construction & Materials

Electronic & Electrical Equipment

Industrial Engineering

Industrial Transportation

Consumer Goods

Automobiles & Parts

Beverages

Food Producers

Household Goods & Home Construction

Health Care

Health Care Equipment & Services

Pharmaceuticals & Biotechnology

Source: FTSE Russell 2 of 4

4.19

0 6.38

0 3.141

2 6.24 -0.14

3.07

-0.03 0.03

-0.10

0.14

0.10

1.12

0.07-0.07

FTSE China A50 Index Review Changes Overview - March 2020 Data as at: 13 March 2020

0.52

0.57

Constituent Name ICB Subsector

Weight 

before 

Change %

1 0 0.58

1.14

2.787

0 1.17

Rank
Local 

Code

Weight 

after 

Change %

Change 

in Weight 

%

2-Way 

Turnover 

%

0.010 0.58 0.57 -0.01

2

-0.01 0.01

2

1

-0.03 0.03

0 1.17

4.53

13.3303 -0.31 0.31

-0.98

3.83

1.59 -0.04 0.040

0.5725.69 -0.57

0

11

0.98

4.61

2

4 -0.080 0.08

0.00

1.14 -0.03 0.03

8.10

0.02

3.27

1.00

0.98

1.70

-0.02

2

Shanghai International
Airport (A) (600009), China
Merchants Shekou Industrial
Zone Holdings (A) (001979)
and New China Life
Insurance (A) (601336)
before the index rebalance
accounted for 0.73 per cent,
0.66 per cent and 0.52 per
cent of the FTSE China A50
Index respectively

-1 7.58

2.23

0 3.34 0.08

1

-0.08

1.60

1.62

-2

0

0 1.022

3

13.64

26.26

1.15

0

0

2

1

4.29

Technology Hardware &
Equipment will see the
largest change in Index
weighting, up 2.39 per cent
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Table Two: FTSE China A50 Index Sector Breakdown (Continued)
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Totals

Source: FTSE Russell 3 of 4

2 -1 6.14 5.36 -0.78 0.78

1 0 1.23 1.20

12 0 29.31 28.65 -0.66 0.66

3 -1 15.16 14.31 -0.85 0.85

20 -1 55.06 52.92 -2.14 2.64

1 0 0.76 0.74 -0.02 0.02

1 0 1.23 1.20 -0.03 0.03

0.74 -0.02 0.02

1 0 1.19 1.16

-0.03 0.03
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4 2 1.88 4.28 2.39 2.48

Industrial Transportation will
see the largest fall in Index
weighting, down 0.98 per
cent

4 2 1.88 4.28 2.39 2.48

50 8 100.00 100.00 - 8.68
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Note: New additions / sectors with increased number of constituents after review are highlighted in blue, and deletions / sectors with decreased number of constituents after review are highlighted in red 
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“FTSE®” is a trade mark of the London Stock Exchange Plc Group companies and is used by FTSE International Limited (“FTSE”) under licence. All rights in 

and to the FTSE China A50 (“Index”) vest in FTSE. The Industry Classification Benchmark (“ICB”) is owned by FTSE. 

All information is provided for information purposes only. Every effort is made to ensure that all information given in this publication is accurate, but no 

responsibility or liability can be accepted by FTSE or its licensors for any errors or for any loss from use of this publication. Neither FTSE nor any of its 

licensors makes any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of 

the name of the Index set out above or the fitness or suitability of the Index for any particular purpose to which it might be put. No part of this information 

may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, 

without prior written permission of FTSE. Distribution of FTSE data and the use of FTSE indices to create financial products requires a licence with FTSE 

and/or its licensors. FTSE does not accept any liability to any person for any loss or damage arising out of any error or omission in the ICB. 

Data definitions available from 
www.ftserussell.com 
 
For   further   information   visit    
www.ftserussell.com,  email   

info@ftserussell.com   or   call    your   local   FTSE  
office: 

 

Beijing           +86 10 5833 2202 

Dubai            +971 4 319 9901 

Hong Kong      +852 2164 3333 

London          +44 (0) 20 7866 1810 

Milan             +39 02 3604 6953 

Mumbai          +91 22 6649 4180 

New York        +1 888 747 FTSE (3873) 

Paris             +33 (0)1 53 76 82 89 

San Francisco   +1 888 747 FTSE (3873) 

Sao Paulo        +55 21 9983 5788 

Shanghai        +86 21 6058 9131 

Sydney           +61 (2) 9293 2864 

Tokyo            +81 (3) 3581 2811 

Toronto          +1 416 572 7979 


