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Royal DSM (Netherlands): Exchange Offer - Informative Notice - Update 
 

31 January 2023 

Further to the notice released on 20 January 2023, FTSE Russell notes that the exchange offer whereby 

Royal DSM shareholders can tender their shares in exchange for shares in the new DSM-Firmenich 
(Netherlands, BPCPSD6) on a one for one basis has been extended due to outstanding regulatory 

approvals. The offer is now expected to expire no earlier than 07 March 2023 and no later than 11 April 
2023.  
 
Therefore, any index implementation will be delayed until the closing of the offer and publication of 
results, now expected to occur in March or April. FTSE Russell will issue a further notice in due course. 
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